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The Government of India had announced demonetization of Rs.500/-
& Rs.1000/- currency notes with effect from midnight on 08" November,
2016, making these notes invalid in a major assault on black money.

2. The Government of India had also given a time period i.e. from 10"
November, 2016 to 30" December, 2016 for the general public to
deposit their notes of Rs.500/- & Rs.1000/- in the Banks and Post
offices.

3. It is hereby brought to the notice of Companies, Contractors,
Commercial Establishment etc., that no salary/wages shall be paid in
old currency notes of Rs.500/- & Rs.1000/-.

4. In view of the above, all concerned are required to comply with the
above said instructions immediately. The Employers/ Owners/
Contractors etc., found paying in old currency notes i.e. Rs.500/- &
Rs.1000/- shall be sternly dealt in accordance with the law.




